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Date: 18/06/2025
KREC/FIN/2025/23

To: Boursa Kuwait Company

Subject: Board of Directors meeting
results of Kuwait Real Estate Company

Reference to the above mentioned subject, we
are pleased to inform you that the Board of
Directors held its meeting on Wednesday
18/06/2025 at 01:00 PM to discuss the capital
increase procedures.

Attached is the disclosure form of material
information as per Appendix No. (11).

Best Regards
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Disclosure of Material Information Form

Date 18/06/2025

AR ERO R BRI K uwait Real Estate Company — KPSC

We would like to inform you that the Board of Directors of Kuwait Real |
Estate Company convened its meeting on Wednesday 18/06/2025 at
1:00 PM, to discuss the procedures for increasing the company's share
capital. The meeting resulted in the following resolutions:

* Approval of the capital study report prepared by BDO for Economic
Consulting which estimated the fair value of the company’s shares at |
373 Fils per share as of 31 December 2024.

Approval was granted to increase the company’s authorized share
capital from KD 106,445,937.900 (Kuwaiti Dinars One Hundred Six
Million Four Hundred Forty Five Thousand Nine Hundred Thirty
Seven and 900 Fils), divided into 1,064.459,379 ordinary shares with
a nominal value of 100 Fils per share, to KD 122,412,829 (One
Hundred Twenty-Two Million, Four Hundred Twelve Thousand,
Eight Hundred Twenty-Nine Kuwaiti Dinars), divided into |
1,224,128,290 ordinary shares with a nominal value of 100 Fils per
share. The Board also approved increasing the issued and paid-up
capital within the limits of the authorized capital by 15%, from KD
Material 106,445.937.900 to KD 122,412,829, through the issuance of
information 159,668,911 ordinary shares at an offer price of 200 Fils per share
(comprising 100 Fils nominal value and 100 Fils share premium), with
the aim of enhancing the company's ability to meet its financial and
operational obligations, and to support its general corporate purposes,
pending the approval of the relevant regulatory authorities and the
Extraordinary General Assembly.

* Approval to call for the increase in issued and paid-up capital either in
full or in part, in one or more tranches, and approval of all terms and
conditions of the capital increase, including the promotional documents
and subscription applications.

* Approval of the main provisions of the rights issue terms, including
the right holders’ ability to transfer or trade their rights from the start of
the subscription period until at least five (5) business days before its end.
Right holders may trade all or part of their rights according to Boursa
Kuwait rules or assign them to another shareholder or third party free of
charge, in accordance with the rules of Boursa Kuwait and Kuwait
Clearing Company. Right holders may also choose not to exercise or
trade their rights, thereby waiving their subscription rights to the




remaining unsubscribed shares in favor of other shareholders or new
investors.

» Authorizing the Board of Dlrectms to take any decision or action
related to this capital increase.

* Review and approve the draft agenda of the Extraordinary General
Assembly, and invite the Assembly to convene in its extraordinary
capacity to discuss the items on the agenda and take a decision in this
regard

Significant Effect of the

Material information on

(HERTHENGEIRINISOWNS N 0 impact on the company’s Financial Position
the Company
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Talal Jassim Al- Bahar
Vice Chairman e
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Kuwalt Real Estate Company K.P.5.C.

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false,
ot incomplete information. The Capital Markets Authority and Boursa Kuwait Securities Exchange shall have no liability
whatsoever for the contents of this disclosure. This disclaimer applies to any damages incurred by any Person as a result
of the publication of this disclosure, pcrmlttmg its dissemination through their elcctromc systems or websites, or its use
in any other manner. :




