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Disclosure Form of Lawsuits and Court Judgments

28/03/2024

Kuwait Real Estate Company — KPSC

1565/2023 Commercial Appeal /6

Compensation case in Favor of a subsidiary company

26 March 2024

The Court of Appeal

Subsidiary company against certain company’s former Board of
directors before the company became a subsidiary

Postponement of the execution of the judgement in favor of the
litigants of the subsidiary company

Court of Cassation has ruled to refer the case to the expert
department.

The court ordered the appellant against them, the first, third, and
sixth to pay the company (subsidiary) co-jointly to the amount of KD
24,812,190.412

Suspension of execution temporarily until the decision on the appeal

No impact
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