


 

 مؤتمر المحللین والمستثمرین 

  شركة عقارات الكویت

الأثنين 14 مارس - 2022 
الساعة 1:00 مساء - بتوقیت دولة الكویت

2022  
شركة عقارات الكويت مؤتمر المحللين والمستثمرين 1



المتحدثون

 السيد طلال جاسم البحر
 نائب رئيس مجلس الإدارة والرئيس التنفيذي

 السيد ماهر خلف
  مساعد نائب الرئيس – الإدارة المالية

 السيد سعد المنيفي
 نائب الرئيس – إدارة الأصول وعلاقات المستثمرين 

شركة عقارات الكويت مؤتمر المحللين والمستثمرين 2



 

شركة عقارات الكويت مؤتمر المحللين والمستثمرين 3

سعد المنيفي

أرحـــب بـــكم فـــي مـــؤتـــمر المحـــللين والمســـتثمريـــن الـــرابـــع لـــعام 2021 لشـــركـــة عـــقارات 
الــكويــت، لــعرض ومــناقــشة أداء الشــركــة خــلال الــربــع الأخــير مــن عــام 2021. بــدايــة 

أود أن أقدم لكم المتحدثين في هذا المؤتمر:

السيد طلال جاسم البحر

نائب رئيس مجلس الإدارة والرئيس التنفيذي

السيد ماهر سمير خلف

مساعد نائب رئيس – الإدارة المالية

وأنا، سعد ناصر المنيفي

نائب رئيس – إدارة الأصول وعلاقات المستثمرين

قـــبل أن نـــبدأ، أود أن ألـــفت عـــنايـــتكم إلـــى أن عـــرضـــنا الـــتقديـــمي وحـــوارنـــا الـــنقاشـــي 
الــيوم قــد يــحتويــان عــلى مــعلومــات تــطلعية قــائــمة عــلى تــوقــعات الشــركــة وتــقديــراتــها، 
وتـخضع هـذه الـتوقـعات والـتقديـرات والـتنبؤات الـواردة هـنا لمـخاطـر وشـكوك مـعينة قـد 
تــــؤدي إلــــى اخــــتلاف الــــنتائــــج الــــفعلية. لــــذا، أود ان أحــــيلكم إلــــى الإفــــصاح الــــكامــــل 

المتضمن في العرض التقديمي لمؤتمر اليوم.

عــلى الــرغــم مــن ارتــفاع عــدد الإصــابــات محــليا وعــالمــيا بــفيروس كــوفــيد-19، بســبب 
الانــــتشار الســــريــــع والــــواســــع لمــــتحور أومــــيكرون، إلا أن بــــيئة الأعــــمال اســــتمرت فــــي 
الــتعافــي خــلال الــربــع الأخــير مــن الــعام، الأمــر الــذي انــعكس إيــجابــيا عــلى الــنتائــج 

المالية.

إجــــمالا، بــــلغت الإيــــرادات الــــتأجــــيريــــة المــــحققة خــــلال الــــربــــع الأخــــير مــــن الــــعام 5.7 
مــليون ديــنار كــويــتي مــقارنــة بـ3.3 مــليون ديــنار كــويــتي فــي الــربــع الأخــير مــن عــام 
2020. كــما حــققت الشــركــة صــافــي أربــاح بــلغت 661,905 ديــنار كــويــتي مــقارنــة 

بـ553,131 ديــــــــنار كــــــــويــــــــتي لــــــــلفترة ذاتــــــــها مــــــــن عــــــــام 2020. وبــــــــلغت الإيــــــــرادات 
الــتأجــيريــة المــحققة خــلال الــسنة المــالــية 21.4 مــليون ديــنار كــويــتي مــقارنــة بـ18.4 
مـليون ديـنار كـويـتي لـلسنة المـالـية 2020، كـما بـلغ صـافـي الـربـح 6.2 مـليون ديـنار 
كــويــتي فــي نــهايــة عــام 2021 مــقارنــة بـ3.5 مــليون ديــنار كــويــتي عــام 2020. هــذه 
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مجـــــرد لمـــــحة ســـــريـــــعة لأداء شـــــركـــــة عـــــقارات الـــــكويـــــت، وســـــوف نـــــتناولـــــها بـــــمزيـــــد مـــــن 
التفصيل لاحقا خلا المؤتمر.

المحفظة المدرة للدخل

خـــــلال الـــــربـــــع الأخـــــير مـــــن الـــــعام، واصـــــلت مـــــحفظة الشـــــركـــــة المـــــدرة لـــــلدخـــــل نـــــموهـــــا 
الــــــصحي عــــــلى أســــــاس ربــــــع ســــــنوي وســــــنوي. ولا تــــــوجــــــد تــــــطورات رئــــــيسية محــــــليا 
لــلإفــصاح عــنها. بــالانــتقال الــى الــعقارات فــي الــولايــات المتحــدة، واصــل فــندق يــوتــل 
نــــيويــــورك Yotel New York انــــتعاشــــه الــــكبير الــــذي بــــدأه فــــي الــــربــــع الــــثالــــث مــــن 
الــعام بســبب تــخفيف قــيود الــسفر. كــما أعــيد افــتتاح فــندق يــوتــل ســان فــرانــسيسكو 
Yotel San Francisco، والـــــذي تـــــم اغـــــلاقـــــه بســـــبب الـــــجائـــــحة، عـــــقب افـــــتتاحـــــه 

الـــرســـمي أواخـــر الـــعام 2019. ويـــعتمد ســـوق ســـان فـــرانـــسيسكو بـــشكل عـــام عـــلى 
المؤتمرات التي لم يتم حتى الان السماح بإقامتها بسبب القيود المفروضة. 

انـتقالا الـى دبـي، حـيث أنهـت الشـركـة المـرحـلة الـثانـية مـن أربـع مـراحـل فـي مشـروع 
دومــوس الــسكني لــتسكين مــوظــفي قــطاع الــضيافــة. هــذا وقــد بــلغت نســبة الاشــغال 
كــما فــينهايــة الــربــع الأخــير 67٪.  أخــيراً، حــقق فــندق ذاTh8 Hotel 8، الــذي تــم 
افــتتاحــه للمجــموعــات فــي يــولــيو وللجــمهور فــي نــوفــمبر، مســتويــات إشــغال مــرضــية 

نظراً للقوة في سوق دبي.

مشاريع قيد التطوير

تـسير جـميع مـشاريـع الشـركـة قـيد الـتطويـر محـليا كـما هـو مخـطط لـها، حـيث انتهـت 
الشـركـة فـي الـربـع الأخـير مـن الـعام مـن تجـديـد ثـلاث مـبان فـي الـرقـعي. وأيـضا فـي 
الــــكويــــت، يــــسير مشــــروع تــــطويــــر فــــندق أرابــــيلا كــــما هــــو مــــقرر لــــه، حــــيث مــــن المــــقرر 
الانـــتهاء مـــنه فـــي الـــربـــع الأخـــير مـــن عـــام 2022. فـــي الـــولايـــات المتحـــدة الامـــريـــكية، 
انتهـت الشـركـة مـن تـطويـر فـندق يـوتـل مـيامـي Yotel Miami خـلال الـربـع الـحالـي، 
ومـــن المـــتوقـــع أن يســـتقبل الـــضيوف فـــي أوائـــل الـــربـــع الـــثانـــي مـــن عـــام 2022. فـــي 
دبــي، بــاشــرت شــركــة عــقارات الــكويــت تــطويــر المــرحــلة الــثالــثة والــرابــعة مــن مشــروع 

دوموس، مع توقع اكتماله في غضون 24 شهراً.

نظرة عامة على الأداء المالي

حـققت شـركـة عـقارات الـكويـت إيـرادات تـأجـيريـة بـلغت 5.7 مـليون ديـنار كـويـتي فـي 
الـــربـــع الأخـــير مـــن 2021، مـــا يـــمثل زيـــادة بنســـبة 74% عـــن الأرقـــام المسجـــلة فـــي 
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الـــــربـــــع الأخـــــير مـــــن 2020. فـــــي الـــــسنة المـــــالـــــية 2021، حـــــققت الشـــــركـــــة إيـــــرادات 
تــأجــيريــة بــلغت 21.4 مــليون ديــنار كــويــتي مــقابــل 18.4 مــليون ديــنار كــويــتي فــي 
عـام 2020. وبـلغ صـافـي الـدخـل الـتأجـيري لـلفترة 4.1 مـليون ديـنار كـويـتي، بـزيـادة 
قـدرهـا 94.3% مـقارنـة بـالـفترة ذاتـها مـن عـام 2020. وتـعزى هـذه الـزيـادة الـكبيرة 
الـى الـتحسن فـي الإيـرادات الـتأجـيريـة، وإلـغاء الـخصومـات المـمنوحـة للمسـتأجـريـن 
بسـبب جـائـحة كـوفـيد-19، وتـحسن هـامـش الـتشغيل. وبـلغ صـافـي الـدخـل الـتأجـيري 
18مـــــليون ديـــــنار كـــــويـــــتي لـــــعام 2021 مـــــقارنـــــة بـ15.5 مـــــليون ديـــــنار كـــــويـــــتي فـــــي 

.2020

بـــلغ صـــافـــي الـــربـــح المـــحقق خـــلال الـــربـــع الأخـــير 661،904 ديـــنار كـــويـــتي، بـــزيـــادة 
نسـبتها 20% عـن صـافـي الـربـح المـحقق لـلفترة ذاتـها مـن عـام 2020. وبـلغ صـافـي 
الـربـح المـحقق 6.2 مـليون ديـنار كـويـتي لـلسنة المـالـية 2021، بـزيـادة نسـبتها %75 

عن تلك المحققة في 2020.

وارتـــــفع اجـــــمال المـــــطلوبـــــات بنســـــبة 6% عـــــن مســـــتوى ديـــــسمبر 2020 لـــــيصل الـــــى 
208.5 مـليون ديـنار كـويـتي. بـينما ارتـفع اجـمالـي الأصـول بنسـبة 7% لـيصل الـى 

341.1 مليون دينار كويتي. وبلغت نسبة الأصول الى المطلوبات 1.65.

بـــــلغ الـــــعائـــــد عـــــلى حـــــقوق المـــــلكية والـــــعائـــــد عـــــلى الأصـــــول لـــــلربـــــع الأخـــــير مـــــن الـــــعام 
0.52% و0.19% عــــلى الــــتوالــــي، مــــقارنــــة بـ0.42% و0.17% لــــلفترة ذاتــــها مــــن 

عـام 2020.  امـا بـالنسـبة لـلسنة المـالـية 2021، فـقد بـلغ الـعائـد عـلى حـقوق المـلكية 
والـــــــعائـــــــد عـــــــلى الأصـــــــول 4.87% و1.83% عـــــــلى الـــــــتوالـــــــي، مـــــــقارنـــــــة بـ%3.02 

و1.12% في عام 2020.

هـذا وقـد بـلغت ربـحية الـسهم فـي الـربـع الأخـير مـن الـعام 0.71 فـلسا، مـقابـل 0.64 
فـــلسا لـــلفترة ذاتـــها مـــن عـــام 2020. بـــينما بـــلغت ربـــحية الـــسهم 6.92 فـــلسا لـــلسنة 

المالية 2021، مقارنة بـ4.10 فلسا في عام 2020.

عـلى ضـوء هـذه الـنتائـج المـالـية، أوصـى مجـلس الإدارة بـتوزيـع أربـاح نـقديـة بـقيمة 3 
فـــــلسا وأســـــهم مـــــنحة مـــــن أســـــهم الخـــــزيـــــنة بنســـــبة 3٪ مشـــــروطـــــة بـــــموافـــــقة الجـــــمعية 

العمومية.
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خـــتامـــا، يـــعرب مجـــلس الإدارة والإدارة الـــتنفيذيـــة عـــن ســـعادتـــهم بـــالـــنتائـــج الـــتي تـــم 
تـــــحقيقها فـــــي عـــــام 2021 ويـــــؤكـــــدان الـــــتزامـــــهما بـــــمواصـــــلة الـــــنمو وتـــــعزيـــــز الـــــقيمة 

لمساهمينا ومستثمرينا.

ونـــود أن ننتهـــز هـــذه الـــفرصـــة لـــنشكركـــم جـــميعًا عـــلى حـــضور هـــذه الجـــلسة وســـنفتح 
الاتصال لأي أسئلة قد تكون لديكم.
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Greetings and welcome to AQARAT’s Fourth Quarter 2021 Investor & Analyst 
conference Call to present and discuss the Company’s performance for the 
period. Please allow me to introduce the speakers in Today’s call :

Mr. Talal Al Bahar – Vice Chairman & CEO

Mr. Maher Khalaf – AVP - Finance 

And myself Saad AlMuneefi, Vice President of the Asset Management & Investor 
Relation Departments.

Before we start, I would like to bring to your attention that today’s presentation 
and discussion may contain forward looking statements based on the Company’s 
expectations and estimates. These expectations, estimates and predictions 
herein are subject to certain risks and uncertainties that may cause actual results 
to differ materially. In this matter, I would like to refer you to the full disclosure 
contained in the presentation for today’s call.

Although the fourth quarter witnessed a spike in COVID-19 cases locally and 
worldwide due to the rapid and wide spread of the Omicron variant, the business 
environment continued its recovery during the period reflecting positively on 
financial results in general.

In aggregate, AQARAT recorded KD5.7 million in rental revenue for the fourth 
quarter of 2021 compared to KD3.3 million achieved in Q4 2020. As for the Net 
Profit for the fourth quarter, KD661,905 was achieved compared to KD553,131 
recorded for the same period in 2020. For the full year 2021, rental income stood 
at KD 21.4 million compared to KD 18.4 million achieved in 2020. Net profit as of 
the end of 2021 is KD 6.2 million compared to KD 3.5 million achieved in 2020.  
This is just a snapshot of AQARAT’s performance and we will go into more 
details later in the call.
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During the quarter, the income generating portfolio continued its healthy growth 
QoQ and YoY. There are no major events to be reported in this front locally. 
With reference to the US properties, Yotel New York continued its significant 
recovery which was witnessed in Q3 due to the easing of travel restrictions.  As 
for Yotel San Francisco which was completed and opened in late 2019 and was 
shut down due to the Pandemic; the hotel was reopened during the fourth 
quarter of the year. However, the San Francisco market relies generally on the 
convention business which has not revived yet as most conventions are 
delayed due to the COVID-19 restrictions. Moving to Dubai, Domus 2, the 
second hospitality staff accommodation property within the 4 buildings project 
was completed in the fourth quarter and is 67% leased.  Finally, the 8Hotel 
which was open to groups in July and to the public in November is achieving 
satisfactory occupancy levels due to the strength in Dubai Market. 

 As for the projects under development, all projects under development locally 
are on schedule; namely the refurbishment of 3 buildings in Riqea which has 
been completed in Q4. In Kuwait as well, Arabella Hotel development is moving 
as scheduled and is expected to be completed in Q4 2022. In the US Yotel 
Miami was completed during the quarter and is expected to receive guests 
early Q2 2022. Moving to Dubai, AQARAT is proceeding with the development 
of Domus 3 and 4 with expected completion in 24 months.

Moving to the Financial Performance Overview 

AQARAT recorded a rental income of KD 5.7 million in the fourth quarter, 
representing an increase of 74% from the figures recorded in Q4 2020. For the 
year 2021, AQARAT achieved Rental income of KD21.4 million vs KD 18.4 
million achieved in 2020. The Net Rental Income for the period was KD 4.1 
million, an increase of 94.3% compared to same period last year. This 
significant increase is attributed to improvement in rental income, elimination of 
discounts given due to COVID-19, and improvement in the operating margin. 
For the year 2021 Net Rental Income recorded is KD18 million compared to 
KD15.5 million achieved in 2020.
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Net Profit achieved in the fourth quarter is KD661,904, an increase of 20% from 
the Net Income achieved in Q4 2020. The Net Profit achieved for the financial 
year 2021 is KD6.2 million, a 75% increase from the profit achieved in 2020.

The Total Liabilities increased by 6% from December 2020 level reaching 
KD208.5 million whereas the Total Assets increased by 7% reaching KD341.1 
million.  Assets to Liabilities ratio stands at 1.65. 

The ROE and ROA for the fourth quarter were 0.52% and 0.19% respectively 
compared to 0.47% and 0.17% for the same period in 2020. As for the financial 
year 2021, the ROE & ROA are 4.87% & 1.83% respectively compared to 3.02% 
& 1.12% achieved in 2020.

The EPS recorded in the fourth quarter of 2021 is 0.71 fils vs 0.64 fils recorded in 
Q4 2020. For the year 2021, the Company recorded an EPS of 6.92 fils 
compared to 4.10 fils achieved in 2020.

In light of the financial results, the Board of Directors Recommended a 3 fils cash 
dividend and 3% Treasury share dividend contingent on the General Assembly 
approval.

In Conclusion, The Board and Executive Management are pleased with the 
results achieved in 2021 and reiterate their committed to continue the growth and 
enhance the value for our shareholders and investors. 

 We would like to take this opportunity to thank you all for attending this session 

and we will open the call for any questions you may have.
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Disclaimer

The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an 

offer, an agreement, or a solicitation of an offer to buy or sell securities.  It is solely for use at an investor presentation 

and is provided as information only.


This presentation has been prepared by, and is the sole responsibility of, Kuwait Real Estate Co. (AQARAT). The 

information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering 

into any transaction. 


This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All 

projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters 

described herein. They may be based on subjective assessments and assumptions and may use one among alternative 

methodologies that produce different results and therefore should not be relied upon as an accurate prediction of future 

performance. AQARAT is under no obligation to update the information contained herein. No person shall have any right 

of action against the Company or any, other person in relation to the accuracy or completeness of the information 

contained in this presentation. No person is authorized to give any information or to make any representation not 

contained in and not consistent with this presentation, and if given or made, such information or representation must 

not be relied upon as having been authorized by or on behalf of the Company. 


Certain statements in this presentation may constitute forward-looking statements. These statements reflect the 

Company’s expectations and are subject to risks and uncertainties that may cause actual results to differ materially and 

may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on 

such forward-looking statements. The company does not assume any obligation to update its view of such risks and 

uncertainties or to publicly announce the result of any revisions to the forward-looking statements made herein. 
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Strong asset base 
in excess of KWD 

230 million


- Market Cap over 

KWD 160 million

Employees


Over 110 dedication 

professional 

employees with 

varied, diversified 

backgrounds

Diversified


Core asset base in 

Kuwait but well 

diversified in the 

region and globally
Agile


Effectively 

weathered the 

COVID 19 

pandemic through 

quick action to 

minimize impacts

• AQARAT (Kuwait Real Estate Company K.P.S.C), a leading 

Real Estate development and investment company.


• Established in 1972 and is the first real estate company to 

be listed on the Kuwait Stock Exchange (Boursa Kuwait) 

in 1984.


• Over 49 years in the field of Real Estate investment and 

development locally and internationally.


• As a leading integrated real estate services provider, 

AQARAT offers its clients a comprehensive range of 

high quality professional real estate services in the 

residential, retail, commercial and hospitality services 

sectors. 


• AQARAT provides in depth local expertise along with a 

truly global presence and a proven reputation for 

delivering results.

Advisory Service &


Portfolio Management

Facility


Management

Property


Management

Real Estate


Development

Investment &


Acquisition



Kuwaiti Dinars 2018 2019 2020 2021

Rental Income 17.5 Million 23.7 Million 18.5 Million 21.4 Million

Net Rental Income 10.1 Million 20.7 Million 15.5 Million 18.0 Million 

Net Income 6.7 Million 7.0 Million 3.6 Million 6.2 Million

Total Assets 270.9 Million 326.9 Million 318.5 Million 341.2 Million

Total Liabilities 138.6 Million 195.9 Million 197.2 Million 208.6 Million

Total Equity 132.3 Million 127.9 Million 117.9 Million 128.4 Million

EPS 7.5 8.26 4.10 6.92

ROE 5.10% 5.51% 3.02% 4.87%

ROA 2.49% 2.15% 1.12% 1.83%

AQARAT 
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Europe 
6.1 Million

KUWAIT 
220.1 Million

MENA 
38 Million

USA 
21 Million

Rental Income Net Rental Income Total Liability Total Assets Total Equity
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Consistent Operational Income 

• Enhance current rental & operational income and 

profitability through maintaining and enhancing the 

quality of assets. 

Opportunistic Development & Acquisitions 

• Enhance the existing portfolio by maximizing the 

development of each asset and repositioning 

assets as and when value can be added.

• Capitalize on development expertise to benefit from 

opportunities. 

• Acquisition of strategic land parcels/ properties.

Joint Ventures & Partnerships 

• Form Strategic Partnerships and JV’s to enhance 

efficiency and mitigate risks.

AQARAT 
STRATEGY

02
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Kuwaiti Dinars Q4 2021 Q4 2020 YTD 2021 YTD 2020

Rental Income 5,732,888 3,303,694 21,430,882 18,466,440

Operating Expense (1,568,724) (1,292,506) (3,399.596) (2,952,279)

Net Rental Income 4,164,164 2,011,188 18,031,286 15,514,161

Aggregate Occupancy 90% 89% 88.1% 89%

• In Q4 2021, AQARAT income producing portfolio generated KD5,732,888 million compared to KD 

3,303,694 million for the same period in 2020 representing an increase of 74% mainly due to the 

elimination of discount for covid-19.


• In comparison to Q4 2020, Q4 2021 Net Rental Income marked an increase of 107%.


• Kuwait Portfolio Occupancy in Q4 2021 averaged 90%.


• Non-hospitality International Portfolio Occupancy for Q4 2021 averaged 97%.

INCOME YIELDING PORTFOLIO

BUSINESS 
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• Despite the spike in omicron variant spread during the fourth quarter worldwide , the business 

environment continued its recovery trend.


• Yotel NY continued its recovery due to the resumption of travel.


• Yotel San Fransisco Reopened in Q4, however the market relies on conventions which has not 

resumed yet due to covid -19.


•  Domus 2 was completed and 67% leased as of the end of Q4.


• The 8 Hotel was opened to the public in November and is achieving satisfactory occupancy levels.

INCOME GENERATING PORTFOLIO
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• Refurbishment of the 3 Reggae properties was completed in Q4 and they are expected to be 

operational in Q2 2022.


• Arabella Hotel development is moving as scheduled and is expected to be completed in 2022.


• Yotel Miami was completed in Q4 and expected to receive guest early Q2.


• Initiation of development of Domus 3 & 4. 

PROJECTS UNDER DEVELOPMENT
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AQARAT KEY PROPERTIES - KUWAIT

Souk Al-Kuwait & Souk Al-Kabir 

Since its inception in 1972, AQARAT has 

been a pioneer in developing and advancing 

public-private partnerships. In fact, the first 

BOT ever in existence in Kuwait, Souk Al-

Kuwait, was conceived of and developed by 

AQARAT more than four decades ago.

The two properties feature commercial and 

car parking building located in the busy area 

of the Kuwait Stock Exchange and the 

banking center of Kuwait City. The buildings 

have three main components - a multi level 

car park, offices as well as a retail area.

Pearl Marzouq 

Located along the green lawn and 

promenade of the Scient ific Center 

overlooking the sea. The property enjoys a 

serene location, secluded from the noise of 

the city. The luxurious apartments are 

designed to maximize natural daylight and 

offer ample opportunities to enhance your 

lifestyle. Wide, sweeping spaces offer a 

sense of freedom and sanctuary from the 

world outside. Three apartment types, each 

uniquely laid out to cater to your needs and 

desires in modern living.

Arabella 

Located adjacent to The Palms and SAS 

hotels on the Al-Bidaa coast strip, Arabella 

features over 13,000 square meters of dining 

and entertainment options, with 36 indoor/

outdoor units to serve as restaurants, cafes 

and more. Currently the property is being 

partially redeveloped to include a 192 key 

hotel.

Key Figure

Units 122

Floors 5

Total Built Up Area 28,000

Key Figure

Units 35

Floors 5

Total Rentable 8,676

Total Built Up Area 13,988

BUSINESS 
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Key Figure

Units 873 & 570

Floors 12 & 13

Total Built Up Area 36,422 & 48,475



AQARAT KEY PROPERTIES - INTERNATIONAL

Yotel New York 

The Yotel development consists of 

668 rooms in the heart of 

Manhattan, New York City. The 

flagship property is designed 

features 12,000 sqft of dynamic 

and flexible space known as the 

Sky Lobby, and the largest outside 

t e r r a c e s p a c e f e a t u r i n g a 

restaurant, lounges, a terrace, 

exercise room etc. The hotel’s 668 

rooms offer a beautifully designed 

space in which to relax, refresh, 

connect and sleep.

9 4 4 M a r k e t S t r e e t - S a n 

Francisco 

This office space is located at 944 

Market St., San Francisco, CA. 

Originally built in 1907, this 

magnificent building features 

approximately 45,000 square feet 

of space on eight stories. This is an 

ideal opportunity for tenants 

looking to rent in San Francisco’s 

emerging Mid-Market district.

Yotel San Francisco 

YOTEL San Francisco is the 

brand’s first adaptive re-use office 

conversion project. Constructed in 

1905, the Grant Building is one of 

three that survived both the 1906 

and 1989 earthquakes in San 

Francisco. Blending the old and 

new, YOTEL incorporated tech-

forward amenities such as self-

check-in kiosks, whilst also 

maintaining the building’s historic 

charm, incorporating many original 

features into the hotel design, 

from exposed brick walls to 

arched windows and its original 

marble staircase. The property 

has 203 rooms (or cabins as they 

are known at YOTEL), each with 

d i s t i n c t fl o o r p l a n s t o 

accommodate the bui lding’s 

original layout and frame. 

Key Figure

Hotel Keys 721

Floors 27

Flats Atlantic Station 

The Flats Atlantic Station is a 86 

unit, 281 bed multifamily rental 

apartment located close to several 

major universities as well as 

Atlanta’s 138 acre mixed use 

development – Atlantic Station. All 

of the apartments at The Flats 

come fully furnished. The building 

offers two, three & four bedroom 

student apartments with a variety 

of layouts and floor plans to 

choose from.

Key Figure

Square Feet 47,000

Office SQF 39,000

Retail SQF 8,000

Key Figure

Hotel Keys 203

Floors 8

Key Figure

Units 86

Beds 281
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AQARAT KEY DEVELOPMENTS - INTERNATIONAL

Yotel Miami 

The Project consists  of a 48- story LEED 

Silver building containing 213 Yotel Miami 

hotel rooms and approximately 233 YotelPAD 

condominium residence. Both the YOTEL 

Miami Hotel and the YotelPAD Condominium 

Residence are accessed at ground level 

through separate lobbies and elevator banks. 

The building will include three passenger 

elevators serving the hotel, two passenger 

e leva to rs se rv ing the condomin ium 

residences , and two service elevators  

Th8 

Inspired by cool chic Miami style living.The 8 

design is sophisticated and clean with a 

c o n t e m p o r a r y t o u c h . L i g h t w e i g h t 

architecture and spacious are carried 

throughout the design,from the exterior focus  

on wide-open balconies  to the airy and 

sleek interior where space is adorned with 

modern finishes, More art gallery than 

apartment, Th8 will be one of the Palm 

Jumeirah’s most distinguished addresses. 

The Hotel is part of Th8 - a luxurious mixed-

use development that comprises 190 

residential apartments and a 162 key House 

of Originals hotel apartment complex. 

Domus 

A s ta te -o f - the a r t , s ta f f hous ing 

accommodation located  within close proximity 

to several of Dubai’s major tourism hubs.The 

intent is to court a variety of hospitality 

companies with staff housing needs located 

within a 25 minute radius of the site. The 

overall project will eventually consist of over 

392,000 square feet of built up area of which 

233,000 square feet of rentable area, 

eventually housing over 2,000 hospitality staff 

of varying employment levels. The project 

seeks to create a sense of community where 

hospitality professionals within several 

disciplines from various hotel flags and other 

hospitality related companies 

Key Figure

Units 300

Floors 8

Hotel Keys 162

Key Figure

Units
102 units per 

building 

Net Rentable Area 233,000

Total Built Up Area 394,000

BUSINESS 
OVERVIEW
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Key Figure

Hotel Keys 213

YotelPAD Condos 233
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Financial Data Q4 2021 Q4 2020 % change 2021 2020 % change

Real Estate Rental Income 5,732,888 3,303,694 74% 21,430,882 18,466,440 16%

Net Rental Income 4,164,164 2,011,188 107% 18,031,286 15,514,161 16%

Income before NLST 798,826 923,875 -14% 7,450,590 4,062,429 83%

Finance cost -1,452,882 -1,774,313 -18% -5,443,212 -6,167,514 -12%

Net Income 661,904 553,131 20% 6,251,068 3,567,703 75%

EPS 0.71 0.64 11% 6.92 4.10 69%

CURRENT ASSETS 65,258,157 47,077,782 39% 65,258,068 47,077,782 39%

Total Assets 341,159,449 318,552,856 7% 341,159,449 318,552,856 7%

CURRENT LIABILITIES 49,991,534 31,795,237 57% 49,991,534 31,795,237 57%

Total Liabilities 208,579,871 197,295,186 6% 208,579,871 197,295,186 6%

Debt Borrowings 141,734,481 141,594,328 0% 141,734,481 141,594,328 0%

Debt Borrowings (short term) 5,026,191 3,346,231 50% 5,026,191 3,346,231 50%

Debt Due to bank 4,470,735 4,448,934 0% 4,470,735 4,448,934 0%

Total Debt 151,231,407 149,389,493 1% 151,231,407 149,389,493 1%

Share Capital 94,736,506 94,736,506 0% 94,736,506 94,736,506 0%

Total Equity 128,409,235 117,955,953 9% 128,409,235 117,955,953 9%

BV per fils 0.136 0.125 9% 0.136 0.125 9%

AQARAT- FINANCIAL PERFORMANCE
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EQUITY

EARNINGS PER SHARE
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FOR FURTHER INFORMATION PLEASE CONTACT  

Investor.Relations@aqarat.com.kw 

1828999

Kuwait Real Estate Company K.P.S.C. (AQARAT)
Darwazat Abdul Raza`k 

Souk Al Kuwait BuildingBlock B, 8th Floor 
Kuwait 

Tel :+965 1828 999 
Fax:+965 2241 8154 

Website : www.aqarat.com.kw 
Email: info@aqarat.com.kw


