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To: Boursa Kuwait Company

Subject: Disclosure about the group
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completion of the first project in
Miami.

Reference to the subject mentioned above and
the commitment from Kuwait Real Estate
Company to the requirements of the article of
disclosures of essential information from book
Ten (Disclosure and Transparency) of the
bylaws of the Capital Markets Authority Law
Regulating Securities Activities and its
amendments, and accordingly.

Attached is the disclosure form of material

information as per Appendix No. (11).

Best Regards
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*CC:
CMA — Disclosure Dept.

Kuwait Real Estate Company K.P.S.C
Established in 1972
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Disclosure of Material Information Form

Date 13/02/2022

Name of the Listed

Kuwait Real Estate Company — K.P.S.C
Company

The Group began to deliver 231 residential units within the Miami project,
where the total sales of residential units amounted to more than U.S.
Dollar 72.6 million, equivalent to Kuwaiti Dinar 22 million and is expected
to recognize a profit of U.S. Dollar 15.4 million equivalent to Kuwaiti Dinar
4.6 million, of which the Group's share is 51% valued at U.S. Dollar 7.8

Material
million equivalent to Kuwaiti Dinar 2.4 million.

information
The financial impact is expected to be reflected during the second and third
quarters of the current financial year,

The project also includes 222 hotel rooms and is expected to open the
hotel in April from the current year.

Significant Effect

f)f the Mfﬂerim The financial impact of the residential units disposal expected to be
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financial position of

the Company
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